
..METALFtrROS" S.A.

OTI{ E,T H E 3AB I/,CVT}iIbIX AYA I4TO P O B

11O 1t OATB E PX{A EH 14 IO O I{ FIAH CO B OtZ OrI ETH O CTI4

BA fOA, BAKAHTInBAIOtt\VtfiCn 3r IEKAEP.fl 2oL7 fOAA,

fr oA roro B JI EH H o IZ B co orB E TCTB r4vr c HAU I4 o HAJI b H bI M I4

CTAHAAPTAMI4 HTX|AJITE P CKO| O ytIE TA

r'lyu. Krurney
10 anpenn 2018 r.
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osr1lAr t4HOOPMAUI4fi

S.A, "META!-FERCS' (4anee - lt=lpe4npvntvte) flBrrercq aKqiloHepHbtM o6ulecraoNa

orKpbtroro rilna no 3a[oroBKe, nepepa6orKe h nocraBKe floMa h orxoAoB L]epHblx 14 LlBerHblx

MeraflnoB, co3AaHHblM B coorBercrBt4t4 c 3aKoHoM Pecny6nr,rxr MonAona "06 aKlll,lcrHepHblx

o6ulecrsax".
I-1pe4nprnrile co3AaHo nyreM peopraHil3aqiln [ocy4apcrBeHHoro Pecny6rnraHcKoro

flponseo4crBeHHor-o O6reAraueHhfl "MeranQepoc" no 3a[oroBKe il nocraBKe floMa h {]TXoAoB

qepHbrx 14 uBerHbrx MeranroB 14 3ape)[ilcrpt4poBaHo B l-ocy4apcreeuuofi PerrcrpaLlrouHofi
flanare 05 ,rxrnq 1995 rona noA HoMepou 1002600025822.

l-lpe4npmnrhe OcyluecrBflqer 3aTOTOBKy floMa r orxoAoB qepHblx h qBerHblx M(3TarroB

y npeAnpilntnit, ero paccoplapoaroil, nepepa6orrcoil h peanLl3a4vteil.

OreercraeHHbte nfiua:

Coaer Arqraonepuoro o6ulecrBa B cocraBe - l-opn EareHnlt, Mavreil MapnaH, Kasary
Ey4xeHr,ry, uleve6a6a Fcpui,t, Bynne Bacnne.

flpe4craarreru rocyAapcrBa - CycaHy AHxena Ao 0LI2.20L7r., c 01.I')-.20I7r.

flparannH fOnnaua.
Peehgilollnae KoMt4cct4fl - npe4ceAarenb UypraHy ExareprHa/ qJleHbl - l-yqy l1t'tgnn,

9evsrprau Cttnastts.

Hesasilo4r4utfi perrcrparop - "Registrul
65, autorizatia 0004 din 3LI2.I4 'valabila

01.0i "2015.

lOpraArqecn<r,ril aApec npeAnpiltrmq :

Vn. l-. fl6rourcrHa, 5,
KlrurHey -. 2069,
Pecny6nrra MonAosa.

L{ t4CII EH HOCTb N EPCOHMA

Ha Ha..tano 2017 roAa qilcreHHocru pa6orHrKoB cocraBrqna - 2I9 qenoBeK/ Ha KoHeLl

roAa - 220 qenclaer"

CpeAHecn4coLlHae LthcreHHocru pa6orHhKoB e 2017 [oAy cocrasNna 200 LlefloE]eK.

Garant", mun. Chigindu, str. Mitropolit \y'arlaam,

pina la 14.0L.20)-0, Konrpaxr Nq 36-e or
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COMPANIA DE AUDIT * SOVI RI NA - A U D I'f '
MD-2005, mun" Chisindu, str. p. Rareg , 36, of . I45,

tel. (+37322) 602-38I, 6A2373

SRL

RAPORTUL AUDITORULUI IN DEPENDENT

Opinie

Am auditat situatiile financiare ale

Financiard erprobate prin Ordinele Ministerului
august 2013"

Baza;rentru opinie

Am desfdgurat auditul nostru in conformitate cu Standardele Internationale de ,Audit(ISA)' Responsabilititile noastre in baza acestor standarde sunt de:,;crise detaliat in sectiunea,,ResponsabilitSti i intr-un audit al situatiilor financiare"-dr;;;rr,ri-n;rtrr.
suntem indepen Companie, in conformitate cu cerinlele etice rele,vante pentruauditul situaliilor Republica Moldova 9i ne-am ino.prinlf .elelalte re:sponsabilitdtietice, conform ar

Credem cd probele de audit pe care le-am obtinut sunt suflciente 9i adecvate pentru afurniza o baz:5 pentru opinia noastrb.

Responsabilit5lile conducerii pentru situaliile financiare

pentru intocinirea 9i prezentarea veridir:d a
abititdlii nr: 113-X,VI din 27.Ct4.:2007, Bazele
or financiare 9i Sjtandardek: l,Jationale de
rol intern pe car€r conducerea il consirJerdnecesar prentru a permite intocmirea de situatii financiare lips;ite de denaturdri semnificative,cauzate fie de fraucl5, fie de eroare.

tn into,:mirea situatiilor flnanciare,
capacitbtii Companiei de a-si continua ac
referitoare la continuitatea activitdtii si utilizdn
cu exceplia cazului in .ure .ondu.ur.a fie i

opreascd operraliunile, fie nu are nicio altd alter
Membrii consiliului societbtii pe acliuni sunt responsabili pentru supraveghelreaprocesului de raportare financiard il Companiei"



u iSA, exercit;m ralionamentul prof,esional si
I auditului. De asermenea:

ntru audit, in vederea proiectdrii de proceduri
avea scopul de a exprima o opinii: asupra

ror contabire utirizate gi r:aracterur rezonabir al
realizate de cdtre .ondr..ru,

prrn,ri.l,i';l':irT,,rj;tjoanelor responsabire cu suvernan!a, printre arte.. aspe.te, aria
pe care te identificdm ||lj',', 

precum 9i principalele corrstatiiri aie ,riitrtri,

Responsa bilitalile a uditorutui intr-un a udit al situatiilor fina ncia re

Zaharcenco lrina Auditor, Director al Companiei de audit
,,SOVIRINA-AUDN-' SRI

Certificatul de calificare al) : seria AG, nr. 000040.
Licenla pentru activitaLea de audit seria A MMII nr. 051900 cjin 02. r2.2[r4,eliberatd dr: cdtrecamera de Licenfiere, cu termen de valabilitate p6nd la 01. r2.20rg.

Adresa societ5lii de audit: R, Mordova, mun. chigindu, str. p. Rares, 36, of" 145,
Data emiterii Raporturui auditorurui - 10 apririe 2018



COMPANIA DE AUDIT * SOVI RI NA.AU DIT" S;RL

l\4D-2005, rTtun" ChiginEu, str' P, Rares, 36, of . t45,
tel. (+37327) 602-38I, 602-375

AyAHTOPCKOE 3AKnhOqEH n E HE3ABI4ChMOTO AyAI4TOPA'

Mnenne

Msr npoae nA ay11r npilflaraeMofi Qrauancosofi orLrerHocrtt "Metlalferos" SA, comoruleil r:
oanaHca no cocroflHtlfo Ha 3L Aerca6pn 2017 ToAa/ orLtera o npn6utnn>< r y6utrKax/ orLlera

o6 Hsr.,aeHeHhrlx B co6creeHHoM KanilTafle, orqera o ABl4xeHL t4 AeHeXHblx clpeAc]-B 3a [OA,

garOHqhelxnilcq Ha yKa3aHHyp Aary, a TaKXe npuuevaHril r QrHaHcoaoil olqe1Hocrt4/

B6lrpqaq rparxril o6sOp OCHOIIHbIX nOflOXeHhfi yverHoil nOntArtAKtA.

flo HaLueuy MHeHHlo, t-oAoBafl QrHaHcoaaq OTLIeTHOCTb AOCTOBepHO npeAcTaBrlqeT, Bo

BCex cylllecrBeHHbrx acneKTax/ QnHaHcoaoe nonoxeHhe "Metalferos" SiA no cocroFHl4o Ha

31 aexa6ps 2017 TOAa/ Qr,ftraucoeble pe3yrbTaTbl ,qeflTenbHoCrtA t4 ABhXeHile AeHexHblx

cpeAC[B 3a roA, eaxoHqilsLLrilficq Ha yKa3aHHyto AdW, B cor]TBerc:TBh14 c 3arouov o

op<ranrepcKoM yLlere Ng 113-XVI Ot 27.04.2007, KOHrlenryanbHblMvl OCHOBaMil noAroroBKl4

A npeAcraBneHnr (lrHaucoaurx orLreroE] t HaqroHanbHblMl,l craHAapraMil QrHaucoeoil

orqerHocrh, rrBepxAeHHbrMr4 flprra:avn MruucrepcrBa ohHaHcoa Pecnybnnrh [vlonAoea

Nq 118 w 7I9 or 06 aBrYCra 2013 r.

OcHosaHne AnA BblpalKeHvlc MHeHHt

Mur npoae nv ayNAT Er coorBercrBrltl c Mex4yHapoAHbtMt4 craHAapraMil ayAHTa (MCA). Haua

oTBeTCTBeHHOCTb B COOTBeTCTBI4yI c 3Tt4Mrl cTaHAapTaMH OnncaHa B pa3Aene

<orsercrBeHHocrb ayArTopa 3a ayAhr roAoBofi QrHaHcosofi orLlerHocrl4>> Hao oflLllero

3aKflOqeHhq. Mur rBflrteMcfl He3aBilChMblMh no orHoueHh19 K ayAllpyeMoMy nn1Y B

coorBercrBt t4 c 3Tr4LrecKhMur rpe6oaaHVflMt t nphMeHhMbtMt4 K ayAVry roAoeofi Qruancoaofi

ol.qerHocru a pecny6lrare Mon4oea, H HaMh BbtnorHeHbt npoLlile 3ThLl(lcKhe o6rsaHF{ocrt1 a

coorBercr BI4t4 c Aa H H bl M 14 rpe6oaa n nn ur.

Mur noraraeM, qTO nOnyLleHHbte HaMh ayAklTOpCKre AOKa3aTerbCTBa tllrtfoTct

AocraroLtHbtMt4 14 HaAnexaulilM14/ qro6ur cnyxllrb ocHoBaHheM AnA BblpaxeHilq HauerO

MHCHh9.

OreercreeHHgcTb pyKoBoAcTBa 3a rgAoByro SnnaHcoByto oTqeTHocrb

P tlflTtlfl Hecer I Aocrotlcl]]loe

n )i4 ro4oaoil Qra t c 3at<otloM t)

6 Nq 113-XVI Or F v llfilll'oloirKtl

,t/1 npeAcraBneHilfl renHaHcoeutx orLteroB vt e)Lltttatte'oeot)i

orqerHocl4, a raKxe 3a o6ecneqeHne cilcTeMbl BHlrrpeHHero Koll.l lloJlF, lylo

pyKoBoAcrBo npeAn pv1lr.AA cqhraer ueo6xo trarqoil Anfl noAr=orotrl(|4 iroAoerrn $r* Eoii

orLrerHocl4, He coAepxalueil cyulecrBeHHbtx hcKaxeHrfi n cltr:AerEHe Hcgq-EFcedeeEteEH

aeitctewiA rrr oun6orc'
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flpn no4roroBKe roAoaoft QNuaHcoaoft orqerHocrr,t pyKoBoACrBO Hecer orBercrBeHHocrb 3ia

oUeHKy cnoco6Hocrlt npeAnphflTr4s npoAonxarb HenpepbrBHo cBoro Aeqre|bHocrb, 3a
pacKpbtrile B coorBercrByror!14x cnyqSqr cee4eHrfi, orHocfiu-lhxcg K HenpepbtBHocrm
AeqTerbHocrh/ a4 3a cocraBfleHre oTLreTHocrN Ha ocHoBe AonyuleHhq o HenpepblBHocl/
AegTeflbHOCTti, 3a ilCKnIOL{eHileM CflyqaeB/ KOIAa py'KOBoAcTBO HaMepeBaeTc]f
nt4KBt4AtApOBarb npeAnpiltrhe/ npeKparhrb ee AeflTeflbHocTb hil4 KorAa y Hero oTcyrcrByer
xaras-ltt6o nHaF peanbHaq arbrepHarrBa/ KpoMe nvKBVAaLlAtA vnv np€Kpdul€Htzt:fl

AefiTenbHocTt4.

Llnenut Cosera aKqnoHepHoro o6tLlecrBa Hec)l orBercrBeHHocrb 3a HaA3op 3a noAroroaxofr
roAoaoil QruaHcoaoil orqerHocrh npeAnpttnrvfl .

OreercrseHHocrb ayAhropa 3a ayAHT roAoeofi $nnancoeofi orqerHocrn

Haua qenb cocror/T B noflyqeHnh pa:yuHoil yBepeHHocrt4 B ToM, Ltro QnHaHcoaata
orqerHocrb He coAepxilT cyulecrBeHHbrx 14cKaxeHhfi acne4crare He4o6pocoBecrHblx
Aeilctenil wnu ouuloKt 14 B cocraBneHtAIA ayAilTopcKoro 3aKfloLteHhfl/ coAepxaulero Halue
MHeHHe. Pasylauar yBepeHHocrb npeAcraBnrer co6orZ BbrcoKyro creneHb yBepeHHoc-fr4, Ho Hr3

flBflqercfl [apaHTheil Tor-o, Lrro ayAilT/ npoBeAeHnurfi B coorBerc-rltlvn c Mex4ynapoAHbtMt4
CTaHAapTaMh ayAtATat BCerAa BblqBnteT CyqeCTBeHHble hCKaXeHilfl nph l X Han4vvlt/1.
14craxeHhq Morfi 6utru pe3yflbTaToM He4o6pocoBecrHbtx Aei,tctsvfi tAntt out16or v
cvrTaorcq cyqecrBeHHbrMt// ecnn MoxHo o6ocuoBaHHo npeAno.noxhrb, qro B orAenbHocl4
AmA B coBoKynHocrn oHV Moryf noBrr4flTb Ha 3KoHoMt4qecKile pelueHilfl norb3oBareneit,
nphHfiMaeMbre Ha ocHoBe eroil roAoaofi Qr,rHaHcoBofi orqerHocrkl.

B pavrax ay1t/1Tar npoBoAt4Mor-o B coorBercrBnt/1 c Mex4yHapo4HbrMr4 craHAapraMV ay1nra,
Mbl nphMeHf eM npoQeccroHaflbHoe cy)(AeHhe h coxpaHqeM npooeccroHanuHurrZ
cKenrhqil3M Ha nportxeHhh Bcero ayAhra. Kpove-roTo/ Mbr BbrnrcflHflel4 cneAyoqe€::

. BbltBnfleM H oqeHhBaeM pncKA cyulecrBeHHor-o hcKaxeHhr (rnnaHcoeorz
orqerHocr4 BcfleAcrahe HeAo6pocoBecrHsrx Aelrcranil nnv ouh6oK; paapaoarutBaeM h

npoBoAt4M ayAHTopcKl4e npoqeAypbr B orBer Ha 3Tr pvcK:A; noayLlaeM ayAt4TopcKhe

AOKa3aTenbcTBa/ tBflfloulhecg AocTaToLrHbrM14 h HaAn€:xauJt1^/|t/lt L{To6br c|yxt4Ttb
ocHoBaHileM Aaq BbrpaxeHLlfl Ha[!e[o MHeHrr. Pr,rcrc HeofiHapyxreHur cyu]ecrBeHHor(l
rcKaxeHhr B pe3yrbrare ne4o6pocoBecrHbrx peilclattil Bbltue, qeM phctK

ueo6Hapyxenrn cyulecrBeHHoTo t4cKaxeHilr B pe3ynbrare ouh6Kil, -raK KaK

ue4o6pocoBecrHbre AeilcrBvt+ Moryr BK,noLrarb cr-oBop, noAfloT/ yMbtuneHHulii nponycx.,
HCKaxeHHoe npeAcraBfleHre lrnrf opruarlrara vnv Aeilcrehr e o6xoA o4creMbl
BHyf peH Her-o K0HTpoirfl ;

. noryL{aeM noHHMaHile chcTeMbr BHrrpeHHeTo KOHTpon+, hMetouleil 3Haq€:Hhe Aria
ayAVrar c qen bro paspaOorru ayAhropcKr4x npoLleAyp, coorBerffByt.ou-lr4l(
o6croqrenbcrBaM, Ho He c qeabo BbrpaxeHilF MHeHhfl o6 aQQerrnBHocnr o4creMbl
BHyrpeHHero KOHrpoflfl npeAnpvnTVF;

. olleHhBaeM HaAnexaulril xapaKTep npravenrevoii yvr:rHofi nontlTt|Kt4 t4

o6ocHoaaHHocrb 6p<ranrepcxrx oLleHoK 14 coorElercrByforl1ero petcKpbtrt4Jl

r uQo pva q nv t no1roroBfl eH Horo pyKoBoAcrBoM ;

o AeaaeM BbrBoA o npaBoMepHocI4 nphMeHeHhr pyKoBoAcTBoM AonyuleHhq 0
HenpepbrBHocTt4 AetTenbHocTt4, a Ha ocHoBaHhh nonyqeHHbrx ayAr4TopcKh)(

AOKa3aTeflbCTB - BbTBOA O TOM/ hMeeTCg Jr14 CyqeCTBeHHar HeOnpeAefl€HHOCTb, B C8fl314

c co6blrt4tMtA,Anv ycnoBiltMh/ B pe3ynbrare Koropbrx Moryr Bo3HilKHlr[b 3HaLt/TerbHbt(]



coMHeHhr B cnoco6Hocril npeAnpvnrttf npoAonxarb HenpepblBHo cBoto AeflTeflbHocrb'

Ecnvt Mbt nphxoAr4M K BbtBoAy o Hanvvvl cyqecrBeHHoil HeonpeAeneHHocrl4/ Mbl

AOnXHbt npilBIeqb BHhMaHhe B HaueM ayArTopcKoM 3aKnoqeHilLl K

cooTBeTCTByroqeMy pacKpbtTt4ro NHoopr'raqnr e $ruaucoBofi oTqerHocTtt tAnvt ecnv

TaKoe pacKpbtrhe nHQopvaqnn flBnqercs HeHaAnexaulnM, l,toAttQtttlttpoBarb Haue

MHeHHe. Haun BbtBoAbt oct-toBaHbt Ha ayAhropcKt4x AoKa3arenbcrBax/ nonyqeHHblx Ao

Aarbt Har.ilero ayAilTopcKoTo 3aKnpqeHhfi. OAnaro 6yayulre cobblrhq ilnh ycnoBhq

Moryr nphBecrh K ToMy, qro npeAnpiltlrile yrparhr cnoco6Hocrb npOAonxaTb

HenpepblBHo cBoto AeeTeIbHocrb.

Msr ocyulecrBflqeM rrrnQopvauHoHHoe asahtaoAeficrBile c nhllaMh, orBeL{aoult4M14 3a

ynpaBfleHhe npeAnpyrr4eM/ AoBoAq Ao t4x cBeAeHhq, noMilMo npoqero, nn$opviaqro o

3annaHilpoBaHHoM O6Uelae H cpoKax ay$ Tat a raKxe o cyqeclBeHHblx 3aMeLlaFlilqx no

p$ynbTaTaMayAHTa/KoTopbleMblBb|'lBflqeMBnpoqecceayAhTa'

3axapvenxo Apvna y AtA:Op r flraperrop ayAhropcKofi rovnanrn

*SOVIRINA-AUDIT'

KeanrQrrcaqronHuttZ : Ceprn AG Ne 000040.

flhqeHsilq Ha ocyqecrBreHhe ayAhropcKofi AeqrenbHocrt4 A MMII Ng 051900 ot 02.t2.20t4

r. BbrAaHa flhqelrshoHuofi llanarofi cporcovr Aeilcrsrq Ao 01.12.20L9 roAa'

AApec ayAyropcKoil rounaHun: Pecny$nrrca Mon4oaa, vyH. KrurHeB' yn, f'1" Papeu 36, oQ'

t45.

fiara Bbt4aqh ayAhTopcKoro 3aKnoLleHhF - 10 anpenq 2018 r.
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I BILANTUL

a 37 12.20t1

Anexa I

a

Nr.
cpt. ,dCTIV Cod

rd.

Sold la

inceputul perioadei de gesttune Sfirgitul perioade,i de qestrune
2 3 4 5

I. Acttve rmobilizate
Imobilizbri necorDorale 010 21.244 23.053

I

I

Lmoollr'zart corporale in cLrs de execrrlie 020 9.909.799 r 1.s89.78s
I erellun c30 7.680.509 t3.470.260
lvluloace llxe )40 44.152,442 :i0.496.487
Resurse mineraie 050
Active biologice imobilizate 060
Investilii financ glg !e terrnen lung in pir-fi neafiliate J70
Investitii financ are pe termen lung in pdrti afiliate 080
Investilii imobiliare 090
.tgqf" pe termen lung 100

Avansuri acordate pe termen lun 110

Alte active imobilizate 120
Total active imobilizate
(rd.010 + rd.020 + rd.030 + rd.040 + rd.050 + rd.060
+ rd.070 + rd.080 + rd.090 + rd.100 + rd.110 +
rd.120)

t30

6r.769.994 7 5.579 .58:i
2 Active circulante

i

I

Materiale 140 41.t92.86A | 22.928.48t)
Active biologice circulante 150 3.724 'l 11tl
Obiecte de micl valoare si scurtd duratd r60 I8:r.449 341.3911
Produclia in curs de executie qi produse 170 144.440 248.24fi
Mdrftiri 18C 269.616 269.61C;
Creanle comerciale 190 s3.248.190 .J.284.264
Ctqqlf. ale pd(ilor afiliare 200
\vansuri acordate curente 210 13.371.402 3'7.248.683

ale busetului 220 t42.981.258 r38.407.039
Creanle ale personalului 230

2
Alte creanle curente 240 114.9s0 154.324
Numerar in casierie Ei la corLfuri curente 250 27.086;.078 t01.846.486
Alte elemente de numerar 26C

Investilii frnanciare curente in pdrfi neafiliate 270
Investifii fi nanciare curente'in pdrti afi liate 280
Alte active circulanre 290 485.490 642.668
Total active circulante
(rd. 140 + rd. 150 + rd. 160 + rd.I70 * r<1. I 80 + rd. 190
+ rd.200-+ rd.2l0 + rd.220 + rcl.230 + rd.240 +
rd.250 + fi.260 + rd.270 + rd.280 + rd.290)

300

279.08L4s9 :\05.374.93s
Total active (rd.130 + rd.300) 310 340.85L,453 380.954.520

I

I

I



I t, ,,\ li I \/

', ----rlrltirl lrr llrt lrl
lril:ll <rrt.iel 5i Ettl)lintcltl,ilr

=='F=i \ .:

r'r lit ;rl, r, ,'rrll;rlt'l()r-ilnilOr pfecedenti
rtii l-r.Ir.r t i.:irt (picr-tlcrc ne;"*jt Grt*
r r=r ir-irli

1.1t) | rd 330 I rd.340 + rd.350 + rd.360 _rd.370
l, lli())
(,1

lil

Cod
rd.

3

Sold la

Inceputul perioadci de gestiune Sfir$inrl perioadci de gestiune
A

5

320 3.s90.420 3.590.420
330 302.733.209 315.466.o:il
340 X r.139.829
350

32.825.066
360 X 111 ?n) a\o
310 X
380

390

339.148.695 361.219.101

400
UiltUrr.llt I)c [e rlnen lung _

rrii f c to.r'rlcn lung privind leasingul financiar
4tQ

420
t l)c rcrmen lu 430

u ui{r(f ru pe [ermen lung (rcl.4Otl + rd.410 +
20 I rd.430)
u'ii curcntc
lll(: l)it,lC1r'U pe termen SCUft

+4A

50
ilLtrUl I pc telmen scurf 460
I ut)l nct-Olale 110 2.124 52.601rr litlit ue pallrle allllate 480

rxur r Jlr'tiTlr[e curente 49C
18.6s5.346

J| [ titlit 0o pelsonal

rr ii lrrivincl asigr.rrenle sc,cial. $i -rd*"l.
500 5 909 4.866
510 101

ttli:t ug OUget 520 768.940 258.594lil I itnuclllate curente 530
I l{ltil r1o nroor
ilrili \;i incas[ri
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SITUA'IIA MODIFICARII,OR CAPITALULUI PROPRIU
de la. 01.01.2017 pinh la 31.12.2017

E

E

t,,,,rn) 1,,tffi-*Xt2O;
r llrttrrtr opt:l ulionall__
llr=

Cod rd
Perioada de gestiune

precedentd crlrenld

2 3 A

0r0 750.548.3 83 I .291 .513 .440
020 657.530.896 r .r4t .21 4 .l03
030 93.0t7.487 1s0.298.731
040 46.621 5.027
050 26.508.103 41.936.169
060 t9.601.164 28.321.62'0

I vilil('il ol)ct irllonala_
u I r'rr olrclir 

I 
i or.ra lii: profi t (pier-dere) (rd.03 0

rl (Xr0 rrl.070)

070 12.374.610 10.566.516

080 34.580 231 63.479.45t)

tr | | : lrful lt (ple fclere) 090 2.'350.998 -i4.583.856
pjztlarc

100 36_9.11.229 48.895.601

venlt lt0 4.106.t33 5.s93.14t1
) ul pcnoadel de gestiune

120 32.825.096 43.302.45t1

Indicatori Cod rd.
Sold la ?nceputul

perioadei de
gestiune

rua.,oralt Dirninuiri
Sold la sfirgitul

perioadei cle

gr:stiune
3 4 6 'l

010 3.590.420 3.590.420
020

lll neiruegistral

030 o 0 0 0
040

050 0 0 0 0
trt uul,ltal socral $r suplrmentar
010 + rd.020 + rd,030 + rd.040 + rd.050)

060 3.590.420 3.590.420

vo statutare

070 979.851 919.851
080 300.041 .471 t6.412.533 :l .67 9 .69 r 312.7 80.3\3

tczctve 090 r.705.887 1.705.887
ililrr roscrve (rd.U/U + rd.080 + rd.090) 100 302.733.209 16.412.53:\ 3.679.691 315,466.051

Pdt tprerue )
roLrlu ale rezultatelor anrlor precedcnfi 110

1 .139.829 1.139.829
urr nurupaflrzar (pleroere neacoperlta) al anllor
q6crlcnfi

t20 32.825.066 3i:..825.066

(pleroere neta) al pefloadel de gestiune 30 43.302.459 43.302,4s9
rza! at pefloader de gestiune 40 0 0 0

reglemer:tdli contab ile 50
I I)t'oI|r nerepartvat (pierdere neacoperit5
l() -r rd.l20 + rd.l30-r rd.l40 + rd.l50)

160 32.825.066 43.302.459 33.964.895 4',.2.162.630

prrar propnu, dtn care t70
lu are t71
l Flor cu propfl9tate publlca t72
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SITUATIA FLUXURILOR DE NUMERAIT
de la 01.01.2017 pinirta 31.12,201-t

Anexa 4

339 .148.69s
361 .219.101

59.714.992 37.644.586

de gestiune

I tr,ri,ili,i. numcrar din
Irrr'ndl i din vinzdri

ltlrilr r',.r't"" oin^,,-i ^i ^^,--

Indicatori

1

activitatea operafionali

Cod
rd.

Perioadt

precedentd cufentd

2 3 /1

010

020

765.346.485 |.354.960.311
I

I
I

ll
I

'l

1l'lrla i'pozif,rt,.i p" *it__--
|{|.o___l-]_-Ir1ilc Incasarl

A 

-

l:=
lFl
I

I t.{

J1

l['
I

lr

l' I nl;f'cr'*t, intrdrilor d" ; ri.,r,rlr. b, l,-,"
, )oh?nzi incasate

)itri,l--J- i-^^^^+^

697 .6:J5.339 r.189.497.694

030 33.919.683 38,803.229

040 294.108

0s0 2.212.000 6.182.088
060

070

469.201 360.6s4
r4.005.524

"23.617 
.2ltJ

08

090

100

11.689.032 tt7.220.73(;

110

120

l\ lle ?ncasdri (pHfi)

-

l'lllXtll net fle nrrmArqr .lim -^+i,
130

i(it-
J lux

ilrcil.silfl sub tolmd de credite gi impnrmuturi
ttlT'
l
, tividende pliitite

financi"ri (rdl50

140

150

160

8.070,804

7 .683.257

170 20.263.949 l 1.147.308
180

190

200 -t9"876.402 11,147.308

210

220

:2.187.:\70 86.073.428

405.003 -11.313.020
230 28.868.44s 27.'096.078

ei d. g"stt,,ne (+
240 21.086.078 101.i146.486

T

E
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AHanH3 SnHaHcoBoro noroxeHnfl vI

s$Se Krn B Hocr n Aerren bHocrh
METALFEROS SA

1. Ananns ShHaHcoBoro nono)KeHhfl

T',l ^^ - ^-^ ^ -^, ,, ,,r rpq4vroo,,o..otfi B AaHHoM orqere aHanh3 SuuaHcoeoro cocroffHt{q METALFEROS SA BbtnonHeH 3a

nepnoA 01.01.2017 -31.12.2017 r.

1.1. Crpyxrypa HMyqecrBa H ucroqHHKh ero SopvtApoe,aluA

floragalenu

3HaqeHue noKa3arenq TlsveHeHue
auanusupyevurri

3a
nephoA

B neu e o% K eanpre 6anaHca neu
(rp.3-rp.2)

t%
(rp.3-rp.2

'. rp.2)31.12.2016 31.12.2017 Ha Haqaflo
aHanh3npyeMofo

nepuoAa
(31.12.2016)

Ha KOHeLI

aHanil3rpyeMoro
nephoAa

(31.12.2017)

1 2 4 5 o 7

\rrue

l. BHeo6oporuure
tK't'hBbl

61 769 994 75 579 585 18,1 19,8 +13 809 591

I TOM ql,lOfle:

)cHoBHbre cpeAcrBa
44 152 442 50 496 487 4' to,;t +6 344 045 +14,4

ieMarephanbHbre
]KThBbI

27 244 ZJ UCJ <0,1 <0,1 -4 151 4F. A

Z. O6oporHure, Bcefo 279 081 459 305 374 935 81,9 80,2 +26 293 476 +9,4

I TOM rlhcne:
tdt tduDl

41 794 089 23791 469 10 2 oz -18 002 620 -43,1

le6nropcran
]aAoflxeHHocTb

66 619 592 40 532 947 19,5 10,6 -26 086 645

leHexHbre cpeAcrBa h
(paTKocpoqHbre

pHHaHCOBbre

snoxeHut

27 086 078 101 846 486 79 zo, r +74 760 408 +i|,8 pasa

laccHe

l. Co6craeHHurfi
ianHTan

339 148 695 361 219 101 94,8 +22 O7O 406 +6,5

l. ,QonrocpovHure
l6qsarenucrea, Bcefo

I TOM qhcne:
taeMHbre cpe.qcTBa

l. Kparrocpovuure
l6saarenucrea, Bcero

1 702 758 19 735 419 05 52 +18 032 66'1
+'11,6
pa3a

r ToM qt4cIe:
IaeMHbre cpeAcTBa

3antora 6ananca 340 851 453 380 954 520 100 100 +40 103 067 .r11,8



a\-^,,,.-\,^^ ^,r,,vrpyNryvq qNrv,BoB opfaHt/'3at-!t/1t{ Ha nocneAHhil AeHb aHanil3rpyeMoro nepiloAa XapaKTepfi3yel.cff

coorHoLreHileM: 19,8% BHeo6oporHbtx affifiBoB tA 80/% reKyu-lt4x. Arrfiest opraHfi3aqilil 3a Becb nepilo!
yBenhL{ilnilcu Ha 40 103 067 ner,r (na 11,8%). Vqilrutaaq pocr aKrklBoe, Heo6xogl4Mo orMerrrb, tlrg
co6creeHHurfi xanrran yBerilqhrcfl e MeHoLUetl creneHh - Ha 6 5%. Orcraoulee yBerfiqeHhe crl6creeHHoTo

KanilTana orHocilTenbHo o6ulero h3MeHeHilfi aKrltBoB cneAyer paccMarpilBarb KaK HerarheFlutfr Qarrop.

Crpyrrypa aKrilBoB opraHh3allilrr B pa3pe3e ocHoBHblx rpynn npeAcraBneHa Hilxe Ha AharpaMMe:

Crpyrrypa aKrilBoB opraHrcalltlh Ha 31 Aera6pr 20t7 r'

Bueo6opor.arrrau (19,8%)

-.{e6rropcran saAonx. (10,6%)

flpovne o6opor. arrnnut (63,37o

3anaut (6,2Vo)

Pocr eenilqfiHbt aKTfiBoB opfaHr3aqhfi cBF3aH, rfiaBHbtM o6pasolt, c pocroM cfleAyol-i.ll4x noarqril
aKTuBa 6yxranrepcroro 6anaHca (B cKo6Kax yKa3aHa Aonfl fi3MeHeHilF crarbul B o6uleil cyMMe Bcex

nonoxhrenbHo l4sMeHrB[!l4xc9 crareil):

r fleHexHbre cpeAcrBa fi AeHexHble eKBrBanentu - 74 760 408 neit (84'2%)
. npoqre eneo6oporHble aKrhBbl -7 469 737 neh (8,4%)
. ocHoBHble cpeAcrBa - 6 344 045 neil (7,1o/o)

O4noepeueHHo, B naccilBe 6ananca nan6onsu.rttfi npr,tpocr Ha6nrcgaercn no crpoKaM:

. KpeAhropcKae 3aAonxeHHocrb - 18 705 823 neft (45,9%)
o pesepBHbrfi Kanhran - 12 732 842 neil (31,2%)
o HepacnpeAeneHHae npr6utnu (Henorputrurfi y6stror)- I 337 534 nefr (22,9%)

Cpe,ql,r orpilqarenbHo 143MeHilBul4xcn crarefi 6anaHca MoxHo BblAerHTb "ge6utopcxaR

3aAonxeHHocrb" B aKTrBe n "npoL{ile KparKocpol{Hute o6gearenbcrBa" B naccfiBe (-26 086 645 net,t u

-673 162 nefi cooreercrBeHHo).

3HaqeHfie co6creeHuoro KanfiTafla Ha nocnegunil AeHb aHanh3hpyeMoro nepiloAil cocraBHflo
g61 219 101,0 nefi Pocr co6creeHHoTo Kanilrana 3a nocneAHilfi rog cocraevn22 070 406,0 nefi



I
I
t
I
t

1.2. OqeuKa crohMocru qncrbtx aKrt4BoB opraHh3a1uu

9rcrute aKrhBbl opraHil3aqhu sa 31 .12.2017 naunoro (e 100,6 pasa) npeeuruarcr ycraBHbn4 Kanilran.3to nonoxilTenbHo xapaKrepr3yer Qr,rHaHcoBoe nonoxeHfie, nonHocrbro yAoBnerBoprr rpe6oaanrnM
HOpMarilBHblx aKTOB K Berfii'lt/He qficrblx aKTfiBOB OpfaHfi3allut4. K rorvy xe neooxoAilrvlo orMerHTbyBeruqeHfie Llilcrblx aKThBoB na6,5o/o 3a Becb aHanu3rpyeusttZ neprog. llpesuluenile qficrbtx aKrilBoB HaAycraBHblM KanilTafioM Ll B TO Xe BpeMq fix yBenilL{eHile 3a nepfioA roBopt4T o XopotlJeM QilHaHCOBOMnonoxeHHLl opraHh3aLluu no AaHHoMy npil3HaKy. Ha cne4yor4eru rpa$raKe HarnFAHo npeAoraBneHa
AilHaMhKa qhcTbtx aKTilBOB t4 yCTaBHOTO KanuTafi opfaHn3al{Llt4.

I
I
I

tD

E
E

2

2

t

I9nqrure arrileul
IYcraeHuril Kanuran

f'loxasarens

3Ha.{eHne noKa3areflq ZgNreHeHhe

B neu e%xeantore6anasca neu
(rp.3-rp.2)

t%
((rp.3-

rp.2): rp.2)
31.12.2016 31.12.2017 Ha Haqano

aHaflil314pyeMofo
nepuoAa

(31.12.2016)

Ha KOHeq

aHanh3hpyeMofo
nepiloAa

. (31.12,2017)

1 z 4 6 o 7
1, 9ucrure aKThBbl 339 148 695 361 219 101 ooR 948 +22 O70 406 +AE
Z. VcraeHurrz Kanuran 3 590 420 3 590 420 11 09
3. flpeesruleHre
{r4cTbrx aKTklBoB HaA
/cTaBHbtM KanhTanoM

icrp.1-crp.2)

335 558 275 357 628 681 98,4 aco +22 070 406 +o,o

flnHavrra qhcrblx aKTTIBoB t4 ycraBHoro Kanhrafia

I
I



1.3. Ananu:r $uHaHcoeofr ycrofr uneocrn opraHu3aqHH

1 .3.1 . ocHoe H ure rroKa3aren h $u Ha Hcoeoi ycrofr q H Bocrr opraH H3aL{n h{

KoeQQrqreHr aBroHoMt414 opraHh3allilfi Ha nocnepuufi AeHb aHanh3fipyeMoro nepfioAa (i\1 .12.2017't
cocraBhn 0 95. flonyveHHoe 3HaqeHile roBopr4T o HeonpaBAaHHo BbtcoKoil 4onn co6creeHHoro KanilTana
(9€;%) e o6qeu Kanfirane; opfaHil3aqfie cflilrrKoM oclopoxHo orHocr4Tcl K frprlBreqeHulo 3aeMHbrx
AeHexHblx cpe.qcrB. B re.leHhe aHanil3hpyeMofo nephola (31 .1216-31.12.17) fi3MeHeHhe xosQt$urqrenra
aBToHoM14 14 cocraefi no -0, 05.

Harnn4Ho crpyKlypa Kanilrana opraHil3aqilil npegcraBneHa Hfi)r(e Ha AharpaMMe: flpr,t oroM
neo6xo4rnao orMerhrb, L.lro AonfocpoLtHbte o6ssarenscrBa He HauJJl4 orpaxeHre Ha AharpaMMe BBfiAy r4x

oTcyTcTB14F.

I

I

I

I
Ioxasarens

3Ha,reHre noKa3arenq TlsMeHeHile
noKa3aTenq
(rp.3-rp.2)

o
31.12.2016 31.12.2017 3HaqeHhe

1 Z 6

1 . KoeSSnqneHr aBroHoMl,4t4

0,95 -0,05

lrHoLueHue co6c'raeHHoro Kanurarra K

tOulett cyrrlue KanLlTana.
lopManbHoe 3HaqeHre:0,5 r 6onee
ionrrvanuHoe 0,6-0,7).

2. KoeQQuqreur $nHaucoeoro
reBepilAXa

0,0'1 0,05 + 0,04

JTHOIUeHile 3aeMHoro KanilTar|it t(

;o6creeHHonry.
lopManbHoe 3HaqeHr4e: 1 u rr,reuee
'onrhMafl bHoe 0,43-0,67).

3. KoeQ$uqreHr
16ecneqeHuocl4
;obcreeHH ur[4 u o6oporHur rvrr,r

)peAcTBaMu

noo 094 -0,05

CrHouresue co6cleeHHsrx o6ooorHurx
lpeAcrB x o6oporHurrvr aKrilBaM.
rlopManbHoe 3HaLteHue: He rueHee 0,1.

tr. ly'HAexc nocronHHoro aKThBa
0,18 0,21 +0,03

OrHouteHue cro14Mocrlr eHeo6ooorH grx

aKTyrBoB K Benfl Ltt4He cobcreeHHoro
Kant4T a na opra H r3a Llh t1.

5. KoeSQNqreHr noKpbtl4q
aueecruqrta

1 0,95 -0,05

Oruouleuue co6creeHHoro KanHTaJla h

AonrocpoqHbrx o6qsarenucra x o6u1ei
cyMMe KanHTana.
HopManbHoe 3HaLteHHe gnn 4anHou
orpacnh: 0,75 r 6onee.

i. KoeS$rqueur
MaHeBpeHHocril co6creeHHoro
(anHTana 0,82 079 .0,03

lrgou:eHue coOcreeHHstx o6oporHutx
lpeAcrB ti: ficrortHt4KaM cobcreeHHurx
rpeAcTB.
lopuanuHoe 3HaqeH14e 4nn 4anHor)i
lTpacflrl: He rvteUee 0,1.

/. KoeQQnquenr r,iro6unuHoclu
4MyulecTBa

0,82 08 0,02

JrHou.renue o6oprlrHsrx cpeAcrB K

tTot4MocTr4 Bcero il MyulecTBa.
(aparreprayer orpacneByrc cnr:r1ra,$ra ry
)praH h3aLlht4.

). l(oe$Srquenr voOunuHocr r
16oporuurx cpe,qcrB

01 0,33 J-n t2
JrHoueu ne Halt6r:nee N,to6rnuHori .tacrn
16oporHurx cpeAcrB (4eHexuurx cpL:AcrB h
puHaHcoeurx anoxeuui) x o6qei
lror4Moclr o6opo"rHurx aKTh BoB,

). KoeS$rqreur
>6ecneqeuHocl4 3ar'tacoB 664 12,01 t-5,37

JrroueHme coOcreeHHurx o6opo't'Htbtx
)peAcTB x cTor4MoOTtl 3anaCOB.
lopvanuuoe 3HaleHhe: 0,5 r,r 6r:nee.

10. KoeS$nqueur
(paTKocpor.rHora saAonxel Hocrr 1 1

)rHoueurae rparrocpovHori
)aAoflxeHHocrr r o6qei cyMM€r
laAonxeHHocTh.
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CrpyKrypa Kanl4rana opraHrcaqfir Ha 31 AeKaOpff 2AI7 r'

Kpaxocpov. o6nsar-ea (5,2Yo

CobcraeHuutfr Kanhral (94,8o/o)

KosQsraqurexr o6ecneqeHHocl4 COoCrBeHHbtMl,l 060porHblMfi Cpe,qcrBaMil no cocroflHkllo Ha

31.12.2017 paBHFrcF O,g4,3a Becb paccMarpylBaeMblfi nephoA KosQSt'1qr4-eHr o6ecneqerHnocrn

co6crBeHHbtMyl 060porHblMt4 cpeAcrBaMil 3aMerHo cHl43l4llcs (-0'05)' Ha 31'12'2017 3HaqeHne

KOOSQh queHTa I BnFeTCs t4cKfl oq ilTenbHo xopo Lu14 M.

KoeQQraqraeHr noKpbtrrlF L4HBecrfil-ltiA sa roA yMeHbutAnc1 c 1 no 0,95 (r. e' -0,05)' 3uaueuue

KooSQt4Llr4eHra Ha 31.12.2017 BnoflHe coorBercrByer HopMe (4onn co$cr-BeHHofo Kanilrafla v1

gonro'cpovnbtx o6fl3arenbcrB B o6Lqeil cyMMe KanilTana opraHil3aqilt,l cocTaBnner 95%)'

3naqenre KooS$fiLlfieHTa o6ecneL{eHHocr4 MarephanbHblx 3anacoB Ha nocneAHilm AeHb

aHanil3fipyeMoro nepr4oAa cocraBhrl} 12,01. B reqenue aHanil3ilpyeMoro nephoAa fiMeno MecTo oqeHb

chnbHoe, Ha 5,37, noBbtueHhe Koo$QilLlfieHra o6ecneLteHHocrtl MarepfiaflbHblx 3anacoB. Koe+4:rqreHr

06ecneLf eHHocru MarepuaflbHbtx 3anacoB Ha 31 .12.2017 4euoucrphpyer ficKJltoLlhrenbHo xopol'llee

3HALIEHilE.

noKa3blBaeT Ha oTcrrcTBue

1.3.2.AH an hs Q u nancoeofi ycro fi q h BocTl4 no Bennql4He H3nH uKa (HeAocrarKa)

co6crBeHHblx 060PorHblx cPeAcrB

*l4snuluer (neAocrarox) COC

I

I

I
I
i
I

I
I

I
I
I
I
I
I
I

Koessraqraenr rparrocpovnoft 3a,qonxeHHocrt4 METALFEROS SA

,qonrocpoqHoil sa4onxeHHocrul npil 1 00% rparrocpovuoft '

[4 snrutex (ue4ocrarox)*

fl orasaren u co6crBeH gutx

o6oporHutx cpencra (COC)

na 31.11?-.2017aa 31.12.2016Ha Haqano
aHanu3HpyeMofo

nephoAa
(31.12.2016)

+261 848 047+235 584 612285 639 516
COCr (pacc,rrraH 6es yvera

h KpaTKocpoqHblx

+261 848 047+235 584612285 639 516277 378701

COGz (paccvulraH c Y'{eroM
rocpoqHblx naccllBoB;

paBeH qhcroMy

xanrrany, Net

+261 848 047+235 584 612285 639 516277 378701
COCs (paccvhraHHble c YqeroM

K AOflrOCpOtlHblx nacctlBoB, TaK h

3aAOflXeHHOGTh no

BenhLlilHofr 3anacoB il 3arpar.
pacgr{r4TbtBaeT6s KaK pa3Hfiqa MeXAy CO$CTBeHHblruu O6OporUblMt4 CpeACTBaMA V1



- 
l-lo BCeM rpeM BapraHraM pacqera Ha 31 .12.2017 Ha6no4aercn noKpbrrfie co6oreeHHurv'4o6oporlstwt'l cpeAC'rBatMfi fiMercu..li4xc' y opfaHil3aLlLrfi 3anacoB, nooroMy eilHaHcoBou nono*urr" nJ

AaHHoMy nplsHaKy MoxHo xapaKTepfi3oBarb KaK a6colrcrHo ycrotZvnuoe. lp,, eroM Hpr{Ho o6parNruBHilMaHile, qro Bce rph noKa3arenfi noKpblrrn co6crseHHbtMh o6oporHsttvtt4 cpeACTBaMh 3anacoB 3aaHant3il pyeusr fi neprog ynyg[Jt4Jt14 cBor4 3HaLreHfi s.

1 .4. Aaanu3 nhKBHAHocrH

1.4.1 " Pacqer KoeS+HqHeHroB nHKBHAHocTM

Ha 31 Aera6pn 2017 r' xoes$r,lqileHr^reKyu-lera (o6r4era) rhKBr4AHoorfi nonHocrbro yffiaAL,rBaercs ElHopMy (15,47 npr HopMarLlBHoM 3HelqeHnil 2). llpu eroM 3a 
"eco "n"nrl3rzlpleMbril 

nepuoA fiMeno MecrcyxyAtxeHfie sHaqeHils noKa3arenfl - r:oeQsraqfieHT cHhshn cs na -148,43.

Koe$Sraqr'renr outcrpofi nilKBl4I(Hocrt4 roxe fiMeer 3HaqeHile, yKraAbtBapu.leecF B HopMy (-,t,21). Oto
o3Haqaer, vro y METAI-FEROS SA gocraroqHo aKrilBoB, Koropbre MoxHo B cxarbre cpoKr nepeBecrh B
AeHexHbre cpeACTBa r noTacfiTb KparKocporrHyro KpeAhropcKyro 3aAonxeHHocrb.

[1ptt xop|e 0,2 sHaqeHhe xosQSraqileHra abconnrnofi nhKBrAHocllit cocraBrno 5,16. llecuorpr Haoro cneAyer orMerhrb, L'lro 3a nocne4HrtZ foA Ko rQsr,rqraenr a6conrcrror} nyrgBt4AHocrvt t)FttA3vnc1 Ha-10.75.
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floKasarenu nfl KBkt4Hocl4
JHAqCHHC NOKA3ATCTF 14gveuesue

noKa3aTeflF
(rp.3 - rp.2)

relcgeT, peKoMeHAOBaHftoe 3Ha!|eHhe31.12.2016 31.12 2017

1 . KosSSrqneHr reryr4erZ fror.rJeHhe TeKyu_lt4x aKTT4BOU K

HbIM OOF3ATCI]bclBAM
3HaqeHhe: 2 u (ionee.

. KoeSQrqr.teHr 6urcrpofi
npoMexyroLt H ofi ) nra xe ra4uocru

4e nilKBI4AHbtx aKThBOB K

poqubtM obggatefl uctea[4.
Hoe 3HaqeHile: I u eionee.

HOUJeHhe BbtcoKonhKBt4AHt,tx aKThBOB
KpaTKOCpOr.|Hbrtrrr o6ssatenucTBaM.

3HaLreHhe: 0,2 u 6onee.
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1.4.2. AHanHs coorHoueH H.H aKTHBOB nO CTeneHH nHKBhAHOCTI4
GpoKy rroFaueHHF

h o6gsarenL,c;TB no

Bce verutpe HepaBeHcrBa, nphBe.qeHHbte a ta6nrqe, BbtnonHsorcq, qro cBuAerent crnyer o6
HAeanbHoM coorHorreHl4fi ieKThBoB no creneHh nHKBLrAHocru v o6neateflbcrB no cpoKy noraueHill.

2. Ananns s$SexrhBHocrH AeflTenbHocrr opraHn3a1nu

2.1. O6sop pe3ynbraroB Aeerefl bHocru opraHr3aquH

OcHoaHure SuHaucoeure pe3ynbrarbt AenrenbHocrm METALFEROS SiA e reqeHVe aHanvivpyeMoro
nepiloAa nphBe4eHbr Hr/)Ke B ra6rrqe.

Kar srgHo r43 "C)rqera o npn6urnnx r y6utrxax",3a Becb aHanr:npyenrrstia nepilo! opraHr3alltlF
nonyqhna npr6urnu or onepallhoHnofi AelrerbHocrr4 B pa3Mepe 63 479 459 neh, qro paBHffetcn 4,9ok ot
BbtpyqKr4. flo cpaBHeHHrc c aHanoTfiLlHbrM nephoAoM flpounoro roAa npr6r'tnu or onerpaqroHHofr

AenrenbHocrr4 Bbrpocna Ha 28 899 228 neh, Ant Ha 83,6%,

flo cpasHeHnrc c; npournblr\/ nepiloAoM B TeKyuleM yBenilLrrnacb KaK BbtpyqKa or npoAiax, raK fi
pacxoAbt no o6ur.rHsrN4 BilAaM AeffrenbHocru (Ha 541 025057 ttt512125829 neil cooreercreeHHo). llpuver,l
B npoqeHrHoM orHor.leHrL1 l43MeHeHile pacxoAoB (t71,5%) He onepexaer il3MeHeHile BbtpytiKh (+72,1%)

Y6urrox or npoLl4x onepaqrfi 3a Becb paccMarpfiBaeuutfi neproA oocraBfin'14 583 B5(l nei, no
cpaBHeHhrc c ,qoxoAoM 3a aHafloTr4qHurfi nepno4 npouroro foAa B pasMepe 2 350 998 neea.

Arrheur no creneHh
fl14KB14AHOCTt4

Ha KOHeU

oTqeTHoro
neproAa,

nei

I pnpocr

aHarh3.
nepiloA

%

Hopvr.
cooTHo-
lueHrle

flaccileut no
rpoKy noratxeHru

na KoHeLl

oTqeTH0ro
nepiloAa,

nei

llprpocr

aHanh3.
reproq, ol

14srltwer,l
He,qocTaToK

nrarex cpeAcrB
ned,

(rp.2 - p.6)

1 2 4 6 7 8

\1. BsrcoxonuKBhAHbre
rKr4Bbr (4er cp-ea +
(paTKocpogHbre QHH.
rnoxeHur) '101 846 486

+?R
pa3a

l'1 . Han6onee
lpoLtHbte
r6qsatensctea
,npueneveHuure
,PYAV I da)

ireryul. rpe4.

18 707 947
+R Rn7 Q

pa3a
+83 138 539

\2.
rblCrpopean h3yeN4ble

lKT14Bbr (rparrocpovuan
1e6. sagonxeHHocru) 40 532 947

12.
Jpe4HecpovHure
l6Roatenucrea
,rparrocpov.
l6ggatefluctaa
(poMe reKyu_I.
(peAhr. 3aAonx.)

1 027 472 -.39,6 +39 505 475

\3. Me4neHuo
)eanH3yerubte aKTilBbl
npoL{he o6opor.
lrrueur)

162 995 502 121

13.

]onrocpovHure
>6R3arenucrea

0 +162 9135 502

\4.
Ipy4Hopeann3yeMbre
rKrr4Bbr (eHeo6oporHure
lrrneur)

75 579 585

14. flocroqHHure
racc4Bbt
co6creeHHuri
(anhran)

361 219 101 +6,5 ,285 639 516



florasarenu

3Ha.leHile noKa3areng, tleu
14sMeHeH14e

noKa3arefl9 CpegHe-
roAoBaR

aenn.l14Fla, ne,
2016 r 2017 r.

neil
(rp.3 - tp.2)

x%
((3-2) :

2)

4
I

z 4 o

1. Butpyvra 750 548 383 1 291 573 440 +541 025 057 +72,1 1 021 060 9',12

l, PacxoAut no o6ut'{Hutr\il BUAaM

teflTenbHocTVl
715 968 152 1 228 093 981 +512 125 B2g 972 03',1 066

i. flpu6una (y6amox) om onepauuoHHou
)esmen*ocmu (1-2)

34 580 231 63 479 459 +28 899 228 +83,6 49 029 845

flpovre AoxoAbt H PacxoAbl 2 350 998 -14 583 856 16 934 854 I -6 116 429

). EBIT (3+4) 36 931 229 48 895 603 +11 964 374 +32,4 42913 416

/. [4svteHeHue HanotoBblx aKrilBoB t4

r6Rgarenucre, Haror Ha nPn6utnu u
lpoqee

-4 106 133 -5 593 144 I 487 011 I -4 8,49 639

t{hcraq np16stnu (y6urrox) (5-6+7) 32 825 096 43 302 459 +1O 477 363 +3'1,9 38 063 778

lzlsruleHeHile BbtpyqKh HarflFAHo npeAcraBfleHo Hnxe Ha rpaQfiKe'

ftnuaurra BbtpyqKr N qhcroft npr6but4

I BbrpyqKa oT_peafl il3ALlilh
it{rabiac npu6utnu (y6uror)
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2.2. Anafl n3 penra6en bHocrl,fl

Bce rou noKa3areng peura6ensnocrh 3a 2017 ro1, npilBegeHHbte a ratinnqe, HMePr noflo)l(l'trenbHble

3HaLleHilfl, nocKonbKy opraHh3aqfiefr nonyveHa xar npn6btnb or npoAax, TaK fi B LlenoM nptzlOutnu or

$uHancoso-xosqilcteeHHofi geRrenbHocrl4 3a AaHHblf nepiloA

llpr,r6urnu or onepaqnoHHofi AeffrenbHocrr4 B aHaflh3vlpyeMoM nepnoAe cocraBnFer 4'9% or

nonyveHuorl BbtpyttKr4, Teu ne MeHee, nMeer Mecro nageHile peHra6enuuocru npoAax no cpaBHeHil|-o c

AaHHbrM noKasarefleu sa raxotl xe nepfioA npounofo roga (-0,3%)'

penra6enuHocrb, paccqllraHHas KaK orHouenre npr6utnh Ao Hanoroo6noxenrn (EBIT) K ElblpyL{Ke

opfaHu3aqhil, 3a nepr4on c 01 .01.2017 no 31.12.2017 cocr-aeilna 3,8%.3to 3Haqur, Llro B Ka)l{AoM nee

BbtpyvKt4 opraHfi3allnfi coAepxanocu 3,8 6anu npr6slnh Ao sanoroo6noxeHilfl.

B cneAynqetTt ra6nnqe npeAcTaBneHa penra6enuuocru hcflonb3oBiaHtltl snoxeHHoro B

n p(3An pfi H h MaTen bcKyl'o Aefi Ten bHocTb Kan tlTafl a,

3a neproA 0'1.01-31 .12.20'17 KaMblil
npr6utns B pa3Mepe 0,124 nei't

3HaqeHHe penrabenunocrlt aKTtlBoB

nonoxfiTenbHoe.

nefi co6creeHHoro KanfiTana optaHh3alLll4l4 o6ecneqhfl Llt4cryfo

sa 2017 rop, paBHoe 12%, MoxHO xapaKrepil3onarb KaK

floraoaren r peHra6en sHocrr

3HaqeFrfis noxasarenR (e
oh, vtnvt e 6aHnx c len)

14sMeHeHhe

nol(a3aTerlfl

2016 r. 2017 r
6aut,
(rp.3 -
tp.2)

! o/o

((3-2) .2)

1 2 3 4 5

1. Peura6enbHocrb npoAax (eenrvrla npuOstnn or
1P(lAaX B KaXAoM nee eutPYvxtt).

62 57 -0,5 -R?

2. PeHra6enbHocrb npoAax no EUIT (aenuvrua npn6utnr
)T npo,qax Ao ynnarbl HanofoB B KaxqoM nee BblpyqKfi).

49 3B 11 -".23.1

3. PeHra6enbHocrb npoAa)K no qrcroft npr6utnr (eenrvuHe
rurcrofr npn6utnu B KaiKqoM nee autpyvrr).

44 34 -1 -,2 J. J

Cnpaeouuo'.
flpu6urnr or npogax ua lefi, enoxerHutil B npohsBoAcrBo
il peanil3aqfio npoAyKqur (pa6or, ycryr)

67 ot -0,6

Pac..rel noKa3aretfl
3HaqeHile

noxa3atenR, %loragaren s penra6en unocrut

HoueHhe .{hcroi npr6utnn r cpepHem BenfiqilHe

eHHOTO KanilTana.
eHra6ensHocrs co6crseH Horo

ana (ROE)

THolueHhe qrcrofi nprbutnr x cpegHeil crol4Mocrtla6enuHocru arrnsoel (R

ne npr6utnr Ao ynnarbl npoqeHToB h HanoroB

EBIT) r co6crseHHoMy Kilnhranv h AonfocporlHt,lM
nu Ha rageficteoaaFtuutil

r,rran (ROOE)

t,te npn6stnlt or npo.qax r cpegnett crol/Mocrtl
HO BFt brx cpeAcrB il M aTe p fi aI] b Ho-ll porl3BoACTBeH H blxHblx QoHlloB

BbrpyqKL4 K CpeAHel4 cTot/MocTt4 ocHoBHblx



2.3, Pacqer noKa3arenei 4enonofi aKTHBHocru (o6opauueaenlocrn)

B cnegyrcqefi ra6nrqe paccLrhraHbr noKasarenil o6opavnaaeMocrr4 pqAa aKTfiBoB, xapaKTeph3yrou_ll4e
OKopocTb Bo3BpaTa aBaHchpoBaHHblx Ha ocyulecTBneHfie npeAnphHilMaTenbcxoi qerrensHocTrl rlpeAcTB, il'raKxe noKa3arenb o6opavuaaeMocn4 KpeAhropcKotZ sa4onxeHHocrr,l npil pacLterax c nocraBu_luKaMr/ h
l'loAptAt{hKaM,4.

* flpuee4eH pacqer noKa3arens B AHflx. 3naqeuue roe$Surqr,rexra paBHo orHolueHro 365 x 3HaqeHhK)
noKa3aTeng B AHHX.

,QaHHute o6 o6opavnBaeN/ocrr4 aKrhBoB B TeqeHile aHanil3hpyeMofo nepl4oga (3'l .12.16--31.12,17)
cBhAerenbcrBylor o roM, Llro oplaHusaqhF nonyqaeT Bbrpyr{Ky, paBHy}o cyt\4Me Bcex rMercu]fix0F elKTrlBoB 3et

102 xaneHAapHbrx gun. [1pra erorvr rpe6yercs 9 4Hefr, vro6ut noflyrl4rb BbrpyltKy paBHyro cpeAHeroAoBoM]/
ocTaTKy MaTephan bHo-npoh3BoAcTBeH Hbtx 3anacoB.

2.4. llpou3BoAuren b Hocrb rpyAa

R r:uanrpo ^1H()ro LA3 noxagarenefi, orpaxaoult4x eSSemraBHrf,crb t4rononb3oBaHilF TpyAoBbtllvl-

pecypcoB, paccqfiraHa npoh3BoAr4renbHocrb rpyAa - orHolxeHhe BbrpyqKr4 oT peanfi3aqhh F: cpe4ner,i
qfi cfi eHHocrr pa6orH nxoe.

3a nocne4Huil rog 3HaLreH[4e npofi3BoAr4renbHocrr4 rpyAa cocraBilro 6709 472 neft/.]en.

lloxasaren u o6ooaqfi eaeMocrll
3HaqeHue e

AHfiX KoeSQ.
2017 r.

2017 r.

1 2 3

C6opav reaeMocrb 060porHbtx cpeAcrB
iornoueHrae cpe4neil BeflhqIHbr o6oporriurx aKTr4BoB K cpeAHeAHeBHofr esrpyvxe.; HopMarbHoe
lHaqeHhe 4rr 4annoil orpacn14: 146 r,r uenee 4H )

83 44

)6opav usaeMocrb 3anacoB
'orHoueHne cpe4nefi crovlMocrr4 3anacoB K cpeAHeAHeBHoil BblpyqKe; HopMarbHoe 3HaqeH14e Ant
laHHof orpacitr.t: 67 u rr,renee 4H )

Y 39,4

)6opavreaeMocrb 4e6rropcxofi sa4onxeHHocrr
orHouJeH[e cpe4nefr BeflhqhHbt 4e6nropcxofr 3aAonxeHHocrh K cpeAHeAHeenofr esrpyvxe;
loprvranbHoe 3HaqeHue AtF AaHHoh orpacnn: 46 u rr.lenee An.)

15 24,1

)6opavneaeMocrb KpeAnropcKoi sa4onNeHHocrn
orHouJeHhe cpeAHef BeJrhqhHbt xpe4uropcr<ofr 3aAoflxeHHocrt4 K cpeAHeAHesnofr esrpyvxe) 1 38,1

)6opav naaeMocrb aKrfi BoB
orH0ueHhe cpeAHei cro14Mocrtl afihBoB K cpe,qHeAHeBHori esrpyvxe)

102 JO

)6opav neaeMocrb co6crBeHHoro Kanrlrana
orHouJeHhe cpe4Hefr BeruLt!tHbt co6creeHHoro Kanhrafla K cpeAHeAHeBFroi eurpyvxe)

oo 37
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3. tsureorqbt no pe3ynbraraM aHann3a

3.1. OqenKa KnloqeBbtx noKasarenefr

f1o pesynuraTaM npoBeAeHHoro aHanh3a BbtAeneHbr h crpynnhpoBaHbl no KaLlecTBeHHoMy n[)fi3HaKy

ocHoBHbte noKa3arenil 6mHaHcoErofo nonoxeHhff h pe3ynbr?roB ,QeflreflbHocrm METALFEROS SA sa

nnnnonLl/t7 TnnrrvvJ,vH,'r,', rvH,

C oveae xopoueil cTopoHbt QnHancoeoe nonoxeHhe H pe3ynbTaTbl AeFTenbHocTl4 opraFlfi3allill4

xapaKreph3ytor raKue noKa3arer h:

o r.tklcTbte aKTfiBbt npeBblluarcT ycraenutfr KanhTafl, npil sToM 3a Becb aHanh3hpyevutfi nepmog

ua6nrcganocb yBenilqeHile qhcrblx afihBoB;
o xos$ShqfieHr o6ecneqenHocrn co6crBeHHbrMr4 o6oporuutwu4 cpeAcrBaMLl Ha nocne4Hltil 4eHs

aHanil3ilpyeMoro nepfioAa (3'1 .12.2017) pevoHcrpL4pyer BnonHe corlrBercrBytoulee HopMarbHoMy

sHaqeHile - 0 94:
o ros$QraLlheHT lexyuler,r (o6qefi) nilKBr4AHocril nonHocrbto coorBercT.Byer HopManbHoMy 3HaqeHhlo,

. KooQSuqheHT 6urcrpor,r (npouexyrovHoft) nrxarAHocrt4 nonHocrbto coorBercrByer HopMelrlbHoMy

3HAqEHfirc;
. nonHocrbro coorBercrByer HopMarhBHoMy 3HaqeHhro xoeQSr,tqNeHr a6conrcrHoil nhKBt4llHocrt4;

. hAealrbHoe coorHolUeHhe aKTilBoB no creneHh flilKBvrAHoctu v o6nsarenbcrB no cpoKy noTaueHfig;

o xoes$raqileHr noKpbtrr4fl rHaecrnqnfi ilMeer xopouee 3HaqeHLle (gonn co6crBeHHoro Kanhrana il

AonfocpoLtHsrx o6ssarenbcrB cocraBrqer 95% or o6qero KantlTana opraHrliaqnr);
. a6conorHaR $mHaucoBag ycroilvueocrb no Benfiqr/He h3Ilt4txKa co6c;reeHHutx o6oporHblx cpeAcrB;

. 3a 2017 ron noryqeHa npr6urnu or onepaLlfiot-tHotl AeflrerlbHocla (63 479 459 nefi), 6onee roro
, 

'^A-'ananaarnovrrruAqrrovb ftofloxhTejlbHaF AhHaMhKa no cpaBHeHilrc c aHanorfiLlHblM nepiloAoM npounoro

roAa (+28 899 228 netrt)',

. Llr4crag npn6urnu 3a nocreAHnfi rop cocraBhfla 43302 459 neri (+10 477 363 nefr no cpaBHeHtlto c

aHanoTurlHbtM nepiloAoM npounoro ro4a).

B xo4e aHanh3a 6utnr nonyl{eHbt cneAylor!fie nono)KumenbHbte noKa3aTenil QhHaHCOBOtO

nOnO}KeH fi F H pe3yr bTaTo B AeFTefl bHOCTt4 opraH V3alfil1lA'

. KooO@tlqheHr aB'roHoMt4t4 HeonpaBAaHHo BblcoK (0 95);

. xopouan peHra6enbHocrb aKrilBoB (12% sa nocnegHril ro4).

C neeamuerod cropOHtr QunaHcoeoe nonoxeHile n pe3ynbTarbl AeFrenbHocril oplaHl43alluLl

xapaKreph3yloT cneAyoulile noKa3aTefi fi :

o orcr?roulee yEterhqeHre co6creeHHoro Kanurana orHochrenbHo o6ulero fi3MeHeHilff aKrfiBoB

ooraHh3auhh

I
I
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3.2. P eiltnHroBan oqeHKa {r Ha ncoBoro cocTo,qHH' opraHH3aqhH

ON HaHcoaute Be3ynbr,arbl
3a neproA 01 01.17_31 12.17

o"""""o"ffi
al 4t cn,g

AA AA BB JUL lc1)rn

V
enbHbte (B)

ll

I

tl

I ll ll

opraHil3allrr4, ee cnoco6uocrvt
npfi HLlfi na ocMorphrenstocrr)
ophr4 3aeMU.lt4KOB, A.nF KOTOpbtx
oco6Hocrs).

Cne4yer orMer
pacc,vrarpraLu"ro,, nu"b 

Ha ro' uto o"1.1.?'-t peiltnnr noAroroBreH no ficxo,irHbrM AaHHbrM 3a Becb)i roga'. 'r€pl''ofl' Ho 4nn nonyqeHfitt4o".o""proilpl.ynor"ra 
Huooxoa'^l* 

"n"n* MtAtlt/tMyM 3e

l4roroesn)i pevtrnur
Sr,rHaHcoeoro

cocTOflHHS
METALFEROS SA no
ytToraM aHaflfi3a 3a

_nepiloA c 01.01 2t017 no
31.12.2017 (ular axarrrsa

_ ro4):

A
(xopouee)

E

E

I
I
I
n

ro

tr
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4.1. OnpeAeneHhe

B npheeAeFtnofi unxe ra6nnqe
HecocroflrenbHocl4 (6aHxporcree) :

4. flprnoxeHhe

HeyAoBnertsopHTensHoil crpyKrypsl 6anasca

paccLthTaHbr noKa3aTenff, peKoMeHAoBaHHble El MeToAfiKe no AeaaM o

AHanhs crpyKrypbt Oanauca BbtnonHeH 3a nephoA c Haqana 2017 rotano31.12.2017 r'

llocronuxy o6a roecp+hlp4eHra na31 .12.2017 oxasanucb B npeAenax Aonycl't4Mblx HopM, B flaLlecrBe
-r.perbefo noKa3arerff paccL{uraH rosQQr,tqraeHr yrparbt nnarexecnoco6Hocru. [aHHutfr t<os$cprqneHr

cryxl4r Ans olleHKn nepcneKrrBbr yrparbt opraHueaqrefi Hoptrlansnofi crpylclypbl 6alanca
(UareNecnocOoHoCrr) B TeqeHfie TpeX MeCFHeB nph COXpaHeHhul hrr4eelUel,l MeCTO B aHarltl3llpyeMoM

nepfioAe reHAeHl.ryIh fisMeHeHilF TeKyu-leil nuKBtlAHocTr n o6ecneL{eHHocT'l4 co6creeHHulMh cpeAcTBaMh.

3HaqeHile xoesQr,1quleHra yrpa'rbt nnarexecnoco6uocru (-10,82) yKa3blBaer Ha BepoflrHocTb yrparbl

noKa3areflfiMfi nflarexecnoco6uocril HopManbHbtx 3HaqeHhfr e 6nrxataure rpil Me09qa.

4.2. AnanH3 KpeAHroc n ocobHocrH 3aer\4 lIlH Ka

B 4auuou pa3Ae;le nphBeAeH aHarh3 KpeAfirocnoco6Hocrr METALFEROS SA no MeroAl4Ke 6aHxa :

floKasarens

3uaqeHNe noKa3arenF
A 3MEHEH VC

(rp.3-rp.2)

HopvarNanoe
3HaqeHhe

CooteeroTBile
$arrurvecnoro

3HAqEHfiff
HOpMaTilBHOT\4y Ha

KoHeLl nephoAa

Ha Hallano
nephoAa

(31.12.2016)

u2 rnHAt I
I lg 

'\v| 
|vH

nephoAa
(31.12.2017)

2 3 4 5 6

1 . KoeSQnqueHr reryLqen
n r KBLIAHOCT'4

,1 A? O 15,47 148,43 ue rueHee 2 cooTBeTcTEryeT

Z. KoeSQnqreHr
r6ecneqeHHocrtlt
:o6cteeHHulM h cpeAcrBaM [4

0,99 0,94 -0,05 He venee 0,1 cooTBeTCTByeT

3. KoeSSnqreHr yrpa'rbl
nflarexecnoco6Hocrut

X -10,82 He naeuee 1 He cooTBeTCTByeT

floxagareru
<Daxt u,lecxoe

3Ha9eHt4e

Karero-
pvlq

Bec
noKa3aTenfl

Pacqer
cyMMbl
)aflfloB

CnpaarlvHo: Karefopl4h fl oKa3arenq

1 rareropnn 2 rareroprr 3 rareroprr

(oeQSuqueHr
l6conrcruoil
'lhKBt4AHOCT14

5,16 1 0,05 005 0,1 !r autLue 0,05-0,1 raeuere 0,05

(oeSQuqnenr
'lpoMexrroqHo14

6urcrpoil) n hKBt4AHocrh

a a4
1 01 01 0,8 u eutlut: 0,5-0,8 r,rreUee 0,5

Koe$$nqreHr reKyuletl
nhKBtlAHOCT14

15,47 1 04 o4 1 ,5 h estLur: 1,0-1,5 ttleUee 1 ,0

{oe$$nqnenr Hafl tlLtt4e

:o6qreeHHstx cpeAcrB
tKpoMe mopzo3btx u
nu3uHeoablx
cpeauusatqud)

095 1 02 02 0,4 lt eutLUe 0,25-0,4 rvreHee 0,25

)enta6enunoctg

rpoAyKrl1414
0,06 z 0,15 03 0,1 t,r eutule ueuee 0,1 llePr-1HTa6.

lenta6elunocr s

lerTenbHocT14
'rpeAnphtrt4f,

003 01 02 0,06 H eslue naeuee 0,06 HeP,eHra6

4roro X 1 125



l-lo vero4rre 6aHxa BCe 3aeMU-lt4Kt4 Aensrcr B 3aBficrlMocrr4 or noryvenHorz cyftirMbr 6annoa Ha rp/r(rlacca:

a

. 3btBaer cowHeHNrz (cyrvrrvra 6antoe s1o 1,25).,
eFtHoro noAXoAa (cssrLue 1,25 uo,"nor.r"-i,aS);
btueHHblM pl4cKoM (2,3ti n eurue).

,."ufl#;:l-::fi3:rtJJrlT::^'"'paBHa 1,25 creAoBarenbHo opfirHil3alir4e Moxer paccLrhrbrBarb Ha

4.3. l-lporHos 6aHKporcrBa

O4Hr,trr.,r fi3 noK
xoroputrl paccqilTbr oporo OauxporcrBa opraHr4:raqh u flBnflercn Z-c,tetAnsrnaara
sarropnan rvorenu QopMyne (npruvelr.renbHo K METALFEROS sA easra rj-BeHHbtx npegnpunrrrl ):

Z-ccer = O,717Tt + 0,g47-f z+ 3,107Ts + O,42Tn+ 0,9gBTs , rle

"".rr:ff5i,o,naraeMa,r 
BepoFrHocrs 6anxporcrea B 3aBfict4Mocl4 or 3HaqeHilq Z-cqeta Alstnlaga

. 1.23 fi MeHee __

. or 1.23 po 2.g _. or 2.9 r eurue _

Ang METALFEROS sA 3HaLleHfie Z-c'tera Ha nocne4nurrz AeFrb aHanfi3rpyeMoro nepho^a(31'12'2017) cocraeltn o 12'1 ' 3ro o.,rur"r, rrro BepoerHocru 6auxporcraar METAL.FER.. sAHesHaqfiTenbHaF. I

I

I

I

I

I
L

3naqeHre na
31.12.2017

flporsae4euze
1rp.3xrp.4)

e ooopoTHoro KanfiTafia K
UqIAHE BCCX AKTilBOB

/ | H<.luJeHhe HepacnpeAeneHnofi
pr4obtnfi K BenilqfiHe Bcex aKTilBOB

re EBIT K Beflrlrt4He Bcex

co6creeHHoro Kanhrara K

Ne BbtpyqKfi or npoAax K
qHHE BCEX AKThBOB

Z-ccet Alsruata:



I

I

I

I

I

I

I
I
I
I
I
I
t
T

I
I
I
I
I
I
I

4.4. Pacqer pelarraHroeofr oLleHKH SrnancoBoro cocroflHHff

7lroroeaq peftrfiHroean oqeHKa $nHaHcoeoTo cocronHtln METALFEROS SA. (+'1,45 x 0,€i) + (+0,3 x
0,4) = +9,9, (A - xoPouee)

C npaaos no: l-pa,qaqr n KaqecrBeH Hoti oqenxr SrHancoeofo cocronHtllt

Sann YcnosHoe
o6oaHaqeulrs

(poftrnur)

Ka.recrseuuaq xapaKTepHc'['hKa
$uxaxcoaoro cocroqHurn

OT
AC)

(BKrrcq.)

2 16 AAA )rnuqHoe

16 12 AA )venu xopouree

tz. OB A (opoLuee

OB 04 BBB lonoxurenunoe

04 0 lopManbHoe

0 -04 B y'4oanereopurer unoe

-04 -0,8 ccc leyA 0BneTB ophTen bHo€)

-08 12 cc lnoxoe

12 16 JqeHu nnoxoe

to D (prrurvecxoe

llorasarenb Bec
noKa3aTen9

OqeHxa llnonucov Y vF' tr '.1

oqeHKa
(rp.3 x 0,25 +

rp4x0,6+
rp 5 x 0,15)

OqeHra c
y9eToN,r Beca
(rp 2 x rp.6)npouroe HacToFUlee 6y4yu1ere

1 z J 4 6 7

. floxagarenr SrHaHcoeoro nonoxeHue opraHh3aqhh

{oe$$rqueur aBroHoMh14 o,25 +1 +1 TI +1 +n ,E

loorHoueHre q14crbrx aKT!4BoB r,1

/cTaBHOfO KanrTafla
0'1 +2 +2 +n?

(oeQSu qn e Hr o6ecneqe H Hocrr,r

:o6creeHH ur[,,ru o6oporu ur vr rzr

lpeAcTBaMh
0,15 +2 +z AL L') +0,3

{oeQQr queur reryuleri (oOuf erZ)
'l14KB14AHOCTr/ 0,15 +2 +2 a +1 .4 +0,21

{osS$uqueHr 6urcrpoi
inpouexyrov Hora) nnreu4uocru

02 TZ +2 , +1 ,4 +0,28

(oeQ$uqueHr a6contoruorl
'It4KBt4AHOCTt4 0,15 +2 -r2 +1 ,4 +0 ?1

14roro 1 hroroeaq oqeHKa (uroro rp.7 : rp.2): +1,45

lloxasaren14 eS$exrr nHocrr ($vr naHcoBbre pe3yfi brarbl Ae9Ten bHocTl4 Op riaHu3aqfi u

)eHta6enuHoctu co6cteeHHoro
(anhTana 03 -1 -1 1 1 _11,3

-EHTAOCT]bHOCTb AKTNBOB 02 r-1 t-1 +1 +1 +o,2

reHtaOenuHocrb npoAax 02 1 1 1 I

lruavnra BbrpyqKil 0'l +z t2 tz. +z +n,

)6opavreaenaocru o6oporH srx

)peAcrB
01 +2 +2 -z +0,2

loorHorueHue nplr6urru ol npoqilx
tnepaqufi h BbrpyqKil or ocuoeHoi
leFTeflbHOCTrl

01 +t +2 +2 JZ +0.2

hroro 1 l,lroroeac oqeHKa (uroro rp.7 : rp.2): +0,3


